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Independent auditor’s report to the members of Argent Energy Limited   
 
Opinion   
We have audited the financial statements of Argent Energy Limited (“the Company”) for the year ended 31 
December 2020 which comprise the Profit and Loss Account and Other Comprehensive Income, Balance 
Sheet, Statement of Changes in Equity and related notes, including the accounting policies in note 1.   
In our opinion the financial statements:   
• give a true and fair view of the state of the Company’s affairs as at 31 December 2020 and of  i ts loss 

for the year then ended;   
• have been properly prepared in accordance with international accounting standards in conformity  with 

the requirements of the Companies Act 2006; and   

• have been prepared in accordance with the requirements of the Companies Act 2006.   
Basis for opinion   
We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and  
applicable law.  Our responsibilities are described below.  We have fulfilled our ethical responsibil i ties 
under, and are independent of the Company in accordance with, UK ethical requirements  including the 
FRC Ethical Standard.  We believe that the audit evidence we have obtained is a sufficient and appropriate 
basis for our opinion.   
Going concern   
The directors have prepared the financial statements on the going concern basis as they do not  intend to 
liquidate the Company or to cease its operations, and as they have concluded that the Company’s financial 
position means that this is realistic. They have also concluded that there are no material uncertainties that  
could have cast significant doubt over its ability to continue as a going concern for at least a year f rom the 
date of approval of the financial statements (“the going concern period”). 
In our evaluation of the directors’ conclusions, we considered the inherent risks to the Company’s business 
model and analysed how those risks might affect the Company’s financial resources or ability to continue 
operations over the going concern period.  
Our conclusions based on this work: 
• we consider that the directors’ use of the going concern basis of accounting in the preparat ion of  the 

f inancial statements is appropriate; 
• we have not identif ied, and concur with the directors’ assessment that there is not, a material 

uncertainty related to events or conditions that, individually or collectively, may cast significant doubt on 
the Company's ability to continue as a going concern for the going concern period. 

However, as we cannot predict all future events or conditions and as subsequent events may result  in 
outcomes that are inconsistent with judgements that were reasonable at the t ime they were made, the 
above conclusions are not a guarantee that the Company will continue in operation.  
Fraud and breaches of laws and regulations – ability to detect 
Identifying and responding to risks of material misstatement due to fraud 
 
To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions that 
could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk 
assessment procedures included: 
 
• Enquiring of directors, the audit committee, and inspection of policy documentation as to the 

Company’s high-level policies and procedures to prevent and detect fraud, and the Company’s channel 
for “whistleblowing”, as well as whether they have knowledge of any actual, suspected or alleged fraud. 

• Reading Board meeting minutes. 







INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ARGENT ENERGY LIMITED (continued) 

The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 

of the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's 

members those matters we are required to state to them in an auditor's report and for no other purpose. 

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 

Company and the Company's members, as a body, for our audit work, for this report, or for the opinions we 

have formed. 

Bruce Marks (Senior Statutory Auditor) 
for and on behalf of KPMG LLP, Statutory Auditor 
Chartered Accountants 

319 St Vincent Street 
Glasgow 
G25AS 

Date: 9 June 2021
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Notes (continued) 

18 Related parties (continued) 

 
 Receivables 

 outstanding 
 Creditors 

 outstanding 
 

 2020 2019 2020 2019 
 £000 £000 £000 £000 
     
John Swire & Sons Limited - - - - 
Transactions with subsidiaries within the 

Argent group 
 

159 
 

6,550 
 

57,605 
 

83,958 
 

                                                             

 
 Sales  Purchases  
 2020 2019 2020 2019 
 £000 £000 £000 £000 

     
John Swire & Sons Limited - - - - 
Transactions with subsidiaries within the 

Argent group 
 

2,264 
 

1,939 
 

47,444 
 

42,926 
                                                             

19 Ultimate parent company and parent company of larger group 
The Company is a subsidiary undertaking of Argent Energy Holdings Limited.   The ult imate contro ll ing 
party is John Swire & Sons Limited. 
 
The results of the Company are consolidated into the results of the group headed by John Swire & Sons 
Limited, incorporated in England.  No other group financial statements include the results of the Company.  
The consolidated financial statements are available to the public and may be obtained from 59 Buckingham 
Gate, London, SW1E 6AJ. 

20 Accounting estimates and judgements 

Critical accounting judgements in applying the Company’s accounting policies 

The Company believes that there are no areas of material uncertainty which affect the financial statements. 

 
  21      Subsequent Events 
 
On 14th January 2021, the Company issued a further 2,755,619 ordinary shares of £1.00 each to its parent  
company, Argent Energy Holdings Limited. There were no other signif icant events occurring af ter the 
balance sheet date which need disclosure in these financial statements. 
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